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In addition, prior to 2012, most cash and investments of the Water and Wastewater Utilities were
accounted for in the City's bank account. During 2012, separate bank accounts were established; however,
the exact cash and investment balance of each Utility was not transferred to the new bank accounts at that
time. Some of the cash and investment balances were transferred to the new bank accounts during 2013, but
there still was an amount remaining to be transferred as of the date of this report. The City should determine
the exact amount due to each Utility and transfer the balances to the appropriate bank accounts.
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